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STANDARD FUEL CO. LIMITED 


and its Subsidiary Companies 


PORTIETH ANNUAL REPORT OF 
THE BOARD OF: DIRECTORS 


To be submitied at the Annual Meeting of Shareholders to be held in Toronto 
on Thursday, the 29th day of August, 1968, at the hour of 12 o’clock noon (Eastern 
Daylight Saving Time.) 


To the Shareholders of: 


STANDARD FUEL Co. LIMITED 


Your Directors submit herewith the consolidated balance sheet 
as at April 30, 1968, together with consolidated statement of profit 
and loss, and consolidated statement of retained earnings for the year 
ended that date. 


Net Profit for the year amounted to $128,340 as compared to 
earnings last year of $129,940. 


During the 1967-1968 year a further 500 shares of your Com- 
pany’s 444% Cumulative Redeemable Preferred stock with a par 
value of $25,000 were purchased and cancelled. This transaction 
added $3,623 to our Contributed Surplus. 


The earnings for the coming year could be affected more by 
higher costs, than during the year just completed. 


Aiter providing for-said purchase of Preferred Shares and Capital 
Expenditures for fuel oil delivery equipment, the net Working Capital 
of your Company shows a satisfactory increase over last year. 


Submitted on behalf of the Board. 


: J. HERBERT MILNES, 
Toronto, Canada, July 26, 1968. President. 


STANDARD FUEL 


and its Subsidiary 


Consolidated Balance Sheet 


ASSETS 


CURRENT ASSETS 
Cash on Hand and in Banks, including Short Term 
TNnVestMents i). flevac ee we ee ee ee ele ets $1,274,264 
Accounts Receivable, less allowance for doubtful accounts.. 375,247 


Inventories of coal, coke and fuel oil at lower of cost or 
MM ATKOE 20 lou tie ene winks Suhel wis Pena ee at ee eee 189,106 


Prepaid expenses: eione ce ee cee ee ee ee 14,282 


‘Total Current Assetso. von cane ce a eee $1,852,899 
SPECIAL REPUNDABERSTA Xie ee ee eee 5,707 
MORTGAGE: RECEIVABLE 22) 2. eee eee 2,000 


PROPERTIES 

Land, Buildings and Equipment appraised by Dominion 
Appraisal Company, Limited, by appraisals dated 
June 15, 1928 and December 21, 1928 on the basis of 
depreciated values on such respective dates plus subse- 
quent additions at cost. 


Tia ti ee ie Gece ae eae eRe ee ere $ 169,199 
Buildings & Equipment... 1.5 274 $1,276,351 
Less: Accumulated Depreciation..... 970,256 306,095 
Total Properties. 2: caeuncti cote cea we ee a een ae 475,294 
GOO D WILD see iret saat oe ke tere ae rn ee a noe 1 . 
TOTALGASSHTS)..) Vi le ean oleae een $2,335,901 | 


Approved on behalf of the Board 


J. HERBERT MILNES 


JOHN H. MILNES ALE 


Auditors'} 
To the Shareholders of j 
STANDARD FUEL CO. LIMITED | 


We have examined the Consolidated Balance Sheet of Standard Fuel Co. Limited ané 
Loss, Retained Earnings and Contributed Surplus for the year then ended. Our examinatior 
other supporting evidence as we considered necessary in the circumstances. 

In our opinion, these Consolidated Financial Statements present fairly the financia’ 
then ended, in accordance with generally accepted accounting principles applied on a basis 


Toronto, Canada, July 11, 1968. 


STATEMENT 1 


O. LIMITED 


ompanies 


— April 30, 1968 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


CURRENT LIABILITIES 


Accounts Payable and Accrued Charges................ $ 98,345 
Enea snes GROUCH ee. sie Merete ta oan Ee en eats ; 
Corporition Taxes. Payables, a. «ccs >. Se Saas 46,959 


POC UPTON tt la DIItleS aac hide esis aes ee 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Authorized: 
28,186 414% Cumulative, Redeemable Preferred 
Shares, Par Value of $50.00 each 
50,000 Common Shares without nominal or Par Value 
Issued and Fully Paid— 
8,186 Preferred Shares 


(500 Shares Cancelled During Year)......... $ 409,300 
BOLO COMO SHAPES ey coi leh, wie ee eae eke 200,000 
PROLOUMeaDILAl LOCK Ache yh inet ote ieee eet IE $ 609,300 


CONTRIBUTED SURPLUS - Statement 2 
Arising from Redemption of Preferred 


Rese. Oe et es SE i DSS Se *. 97,005 
RESERVE FOR CONTINGENCIES........ 100,000 
RETAINED EARNINGS—Statement 2..... 1,374,986 1,572,491 


BOT esa ROLE RS HQUITY.. 4. cman yon es 
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 


This is the Balance Sheet referred to in our Report dated July 11, 1968. 


teport 


$ 154,110 


ZASL, 191 


$2,335,901 


NEWTON, KENNING & COMPANY 
Chartered Accountants 


:s Subsidiary companies as at April 30, 1968 and the Consolidated Statements of Profit and 
acluded a general review of the accounting procedure and such tests of accounting records and 


sition of the companies as at April 30, 1968 and the results of their operations for the year 


onsistent with that of the preceding year. 


NEWTON, KENNING & COMPANY 
Chartered Accountants 


STATEMENT 2 


STANDARD FUEL CO. LIMITED 


and its Subsidiary Companies 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


For the year ended April 30, 1968 


BALANCE. “April 30. 2967 o.". on en «ere ee a oe ae ree $1,265,557 
Add= "Net Profit tor the Year—ostatement' 3.2.4.4). - oeee t oe e 128,340 
$1,393,897 

Deduei= Dividends on. Preferred: Shares. .72...62 4. Uae ee ae eee 18,961 
BALANCE, “April 30519687. v4 et wicig oa teetha eee ere rer een er acres $1,374,936 


CONSOLIDATED STATEMENT OF CONTRIBUTED SURPLUS 


BADCANCE, Aprilig0, 1907s. 00).; 02. ermacearte eee ae eas, ee nee eae $ 93,932 
Additional surplus arising from the purchase for cancellation of 500 

preferred:shares during the yearn woo. 0.0... oe es Seen ae ee 3,623 

BALANGE, Aprilea0) LOGS sche sc Sora en eesti decid cheaters cere Ratan ae $ 97,555 


———————————E—EE 


STATEMENT 3 


STANDARD FUEL CO. LIMITED 


and its Subsidiary Companies 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS 


For the year ended April 30, 1968 


TOTAL) SALES Wipes ee cae ek eae hee eee Oke oe $2,248,305 
Lees: Cost-of Sales and Operating expenses in.0e 5. cea ees 1,968,550 
NET PROFIT FROM OPERATIONS BEFORE DIRECTORS’ 
REMUNERATION, DEPRECIATION AND INCOME TAXES.... $ 279,755 
Add} ineomevtrom [Investmentss....70 7s or ee ne ee ee ee ee 52,629 
NET PROFIT BEFORE DIRECTORS’ REMUNERATION, 
DEPRECIATION AND INCOMEGIAX ES (ee aoe eee eee $ 332,384 
ness: Directors shemunerationia. ik eee ee $ 46,408 
Depreciation of Buildings & Equipment........... 42,345 88,753 
NET PROFIT BEFORE INCOME. TAX ES eye eee ees $ 243,631 
Income Vax /.Giske Asie 5 fi oe tere oi nee mL ee ae 115,291 
NETUPRORT TORO Ree Ai YMA Bee eee eet ae en ee eee $ 128,340 
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